
5HDSHU�RI�WKH�'ULIWLQJ�0RRQ
/LJKW�1RYHO��9ROXPH���(SLVRGH���
0DQKZD��1�$

&KDSWHU����

7KH�FRQIURQWDWLRQ�ZLWK�)HQJ]RQ�OHIW�3\R�ZRO�ZLWK�D�ORW�RI�KRPHZRUN�

3\R�ZRO�KDG�SUHYLRXVO\�DVVDVVLQDWHG�PDQ\�PDUWLDO�DUWV�H[SHUWV�ZLWKRXW�PXFK�GLIILFXOW\�XVLQJ�WKH
DVVDVVLQDWLRQ�PHWKRGV�KH�KDG�OHDUQHG�LQ�WKH�XQGHUJURXQG�FDYH�

+RZHYHU��GHDOLQJ�ZLWK�DQ�H[SHUW�ZKR�LV�RQ�WKH�VDPH�OHYHO�DV�)HQJ]RQ�UHTXLUHV�VRPHWKLQJ
GLIIHUHQW��5HDOL]LQJ�KLV�VKRUWFRPLQJV��3\R�ZRO�WULHG�WR�PD[LPL]H�KLV�PDUWLDO�DUWV��DQG�DV�D�UHVXOW�
KH�JDLQHG�VRPH�HQOLJKWHQPHQW�

,W�ZDV�MXVW�D�VPDOO�UHDOL]DWLRQ��DQG�KH�VWLOO�KDG�WR�VWXG\�LW�IRU�D�ORQJ�WLPH�LQ�WKH�IXWXUH�
1HYHUWKHOHVV��LW¶V�VRPHWKLQJ�KH�FRXOG�XVH�LPPHGLDWHO\�

,W�ZDV�'HPRQ¶V�+HOO�

'HPRQ¶V�+HOO�LV�QRW�D�PDUWLDO�DUWV�WHFKQLTXH�

,W�LV�D�ILJKWLQJ�VW\OH�WKDW�RQO\�3\R�ZRO��ZKR�LV�DQ�DVVDVVLQ��FRXOG�GR�
VRXQGOHVVZLQG���FRP

,W¶V�DQ�H[WUHPH�PHWKRG�RI�PLVOHDGLQJ�WKH�HQHP\��OXULQJ�WKHP�LQWR�PDNLQJ�D�PLVWDNH�DQG�WKHQ
PDNLQJ�WKHP�IOXVWHUHG�E\�H[SRVLQJ�WKHLU�ZHDNQHVVHV�

7R�GR�WKLV��3\R�ZRO�PXVW�GRGJH�WKH�HQHP\
V�DWWDFN�E\�D�VLQJOH�KDLU�GLIIHUHQFH��,I�KH�GRGJHV�WKHLU
DWWDFNV�HIIRUWOHVVO\��KH�ZLOO�QHYHU�EH�DEOH�WR�OXUH�WKH�HQHP\�LQWR�DFWLQJ�KLV�ZD\�

,W�ZDV�D�PHWKRG�WKDW�FRXOG�QRW�HYHQ�EH�DWWHPSWHG�ZLWKRXW�KDYLQJ�HQRXJK�FRQILGHQFH�LQ�RQH
V
RZQ�DELOLWLHV��WKH�GHFLVLYHQHVV�WR�WKURZ�RQHVHOI�DW�ULVN��DQG�WKH�FRXUDJH�WR�QRW�EOLQN�HYHQ�LQ�D
GDQJHURXV�VLWXDWLRQ�

6KLDN�

:LWK�DQ�LQWHUPLWWHQW�GLIIHUHQFH��DQRWKHU�DWWDFN�SDVVHG�E\�3\R�ZRO
V�VKRXOGHU�

(YHQ�WKRXJK�KH�ZDV�QRW�KLW�GLUHFWO\��KLV�VNLQ�WZLVWHG�VSLUDOO\�LQ�WKH�DIWHUPDWK�RI�WKH�TL�ILOOHG
DWWDFN��UHVXOWLQJ�LQ�GDUN�UHG�EORRG�EUXLVHV�
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3\R�ZRO�VXSSUHVVHG�WKH�SDLQ�DQG�HQGXUHG�LW�

+H�ZDV�DOVR�KXPDQ��+H�FRXOG�IHHO�SDLQ�DQG�VXIIHULQJ�MXVW�OLNH�HYHU\RQH�HOVH��7KH�RQO\�GLIIHUHQFH
LV�WKDW�KH�NQRZV�KRZ�WR�SXW�XS�ZLWK�WKH�SDLQ�

3\R�ZRO�GUDJJHG�+\HROEXO�LQWR�WKH�'HYLO
V�+HOO�ZLWKRXW�D�FKDQJH�LQ�KLV�H[SUHVVLRQ��+H�KDG
LPDJLQHG�LW�FRXQWOHVV�WLPHV��EXW�WKLV�ZDV�WKH�ILUVW�WLPH�KH�XVHG�WKH�ILJKWLQJ�VW\OH�KLPVHOI�

2QH�PLVWDNH�FDQ�FRVW�KLV�OLIH�

,W�ZDV�OLNH�ULGLQJ�D�VLQJOH�URSH�WR�WUDYHUVH�D�FOLII��7KH�RQO\�WKLQJ�KH�FDQ�VWHS�RQ�LV�RQH�WKLQ�VWULQJ�

7KDW¶V�WKH�VLWXDWLRQ�3\R�ZRO�LV�LQ�QRZ�

,W�ZDV�DQ�XUJHQW�VLWXDWLRQ�WKDW�FRXOG�FRVW�KLV�OLIH�LI�KH�KHVLWDWHV��6WLOO��3\R�ZRO�ZDV�QRW�VKDNHQ
DQG�WULHG�WR�ZDLW�VR�KH�FRXOG�WDNH�DGYDQWDJH�RI�WKH�PRPHQW�ZKHQ�+\HROEXO�ZRXOG�VKRZ�D�JDS
HLWKHU�LQ�KLV�DWWDFNV�RU�PRYHPHQWV�

VRXQGOHVVZLQG���FRP
�+RZ�ORQJ�DUH�\RX�JRLQJ�WR�UXQ�DZD\�OLNH�D�FRZDUG"��

+\HROEXO¶V�DQJHU�H[SORGHG��DQG�D�VWUHDP�RI�TL�VZLUOHG�DURXQG�KLV�ERG\��7KH�IOXFWXDWLRQ�RI�KLV�TL
RQO\�KDSSHQHG�IRU�D�PRPHQW��%XW�IRU�3\R�ZRO��LW�IHOW�OLNH�DQ�HWHUQLW\�

6XLW�

:LWKRXW�KHVLWDWLRQ��3\R�ZRO�IOHZ�WRZDUGV�WKH�WXUEXOHQW�TL�

.ZDZDZDQJ�

7KH�H[SORVLYH�TL�WRUH�DSDUW�KLV�FORWKLQJ�DQG�VNLQ��%ORRG�JXVKHG�RXW�DQG�H[FUXFLDWLQJ�SDLQ�UDQ�XS
KLV�VSLQH��%XW�QRW�RQFH�GLG�3\R�ZRO�OHW�RXW�D�JURDQ�

,I�KH�ZDQWV�VRPHWKLQJ��KH�KDV�WR�SD\�D�FRUUHVSRQGLQJ�SULFH�

,Q�RUGHU�WR�WDNH�WKH�OLIH�RI�D�SRZHUIXO�HQHP\��KH�PXVW�DOVR�VXIIHU�DQG�HQGXUH�DQ�HTXDO�DPRXQW�RI
SDLQ�DQG�LQMXULHV�

9LFWRU\�ZLWKRXW�D�SULFH�GRHVQ¶W�H[LVW�
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7XKZDKDN�

+LV�VLGH�ZDV�VODVKHG��DQG�EORRG�VSODWWHUHG��:RXQGV�DOVR�DSSHDUHG�RQ�KLV�WKLJKV�

%XW�3\R�ZRO�LJQRUHG�DOO�WKH�SDLQIXO�ZRXQGV�

3XN�

:KHQ�3\R�ZR�ILQDOO\�SDVVHG�WKURXJK�WKH�VWUHDP�RI�TL��KH�WKUHZ�D�JKRVW�GDJJHU�WRZDUGV
+\HROEXO�

�*HXJK��

+\HROEXO�JURDQHG�

7KH�VRODU�SOH[XV�LV�RQH�RI�WKH�GHDGOLHVW�YLWDO�SRLQWV�RI�D�KXPDQ�EHLQJ��7KHUH�ZDV�QR�ZD\�KH�ZDV
JRLQJ�WR�EH�RND\�VLQFH�D�GDJJHU�ZDV�VWXFN�LQ�VXFK�D�YLWDO�SRLQW�

VRXQGOHVVZLQG���FRP
+RZHYHU��+\HROEXO�ZDV�DQ�H[SHUW�ZKRVH�DELOLWLHV�DQG�VWUHQJWK�ZHQW�EH\RQG�WKH�OLPLWV�RI�KXPDQ
EHLQJV��:KLOH�WKH�ZRXQGV�KH�KDG�UHFHLYHG�PLJKW�KDYH�HDVLO\�NLOOHG�D�QRUPDO�SHUVRQ��KH�ZDV�DEOH
WR�PRYH�MXVW�ILQH�EHFDXVH�RI�KLV�JUHDW�LQWHUQDO�HQHUJ\�

�%DVWDUG��

+\HROEXO�UDLVHG�ERWK�ILVWV�DQG�DLPHG�WR�VPDVKHG�LW�DW�3\R�ZRO¶V�VNXOO�

,Q�DQ�LQVWDQW��WKH�6RXO�5HDSLQJ�7KUHDG�ZDV�UHOHDVHG�IURP�3\R�ZRO
V�KDQG��,W�WKHQ�ZUDSSHG
DURXQG�WKH�ZULVWV�RI�+\HROEXO�DQG�UDLVHG�KLV�KDQGV�KLJK�DERYH�KLV�KHDG�

�7KLV�LV�QRWKLQJ��

+\HROEXO�VQRUWHG�DQG�FRQFHQWUDWHG�YLVLEOH�TL� RQ�ERWK RI�KLV�KDQGV��7KH�6RXO�5HDSLQJ�7KUHDG
ZDV�WRUQ�DSDUW�LQ�DQ�LQVWDQW�

3\R�ZRO�WKUHZ�DQRWKHU�JKRVW�GDJJHU�DW�+\HROEXO¶V�VLGH�

�.HXN��

7KLV�WLPH��+\HROEXO�IDLOHG�WR�VWDQG�KLV�JURXQG�DJDLQVW�3\R�ZRO¶V�DWWDFN��+H�JURDQHG�DQG
VWDJJHUHG�
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3\R�ZRO�XQOHDVKHG�D�%ODFN�/LJKWQLQJ�DIWHU�VHHLQJ�+\HROEXO¶V�VWDWH�

:KDW�XQIROGHG�QH[W�ZDV�3DRN���ZKLFK�FRQFHQWUDWHG�DOO HQHUJ\�RQ�RQH�SRLQW�

3XN�

:LWK�WKH�VWURQJ�IRUFH��+\HROEXO�VWDJJHUHG�DQG�ZDV�SXVKHG�EDFN��,W�ZDV�QRW�RQO\�3DRN�WKDW�VWUXFN
+\HROEXO¶V�ERG\��$�JKRVW�GDJJHU�WKDW�ZDV�DOVR�HPEHGGHG�LQVLGH�RI�KLP�

+\HROEXO¶V�FRPSOH[LRQ�KDG�FRPSOHWHO\�FKDQJHG��3\R�ZRO
V�3DRN�VKRRN�WKH�LQVLGH�RI�KLV�ERG\�E\
XVLQJ�WKH�JKRVW�GDJJHU�DV�WKH�PHGLXP�

/LNH�KRZ�D�VLQJOH�GURSOHW�WKDW�IDOOV�RQ�FDOP�ZDWHUV�FRXOG�FUHDWH�ULSSOHV��3\R�ZRO
V�3DRN��ZKLFK
XVHV�WKH�JKRVW�GDJJHU�DV�D�PHGLXP�WR�SHQHWUDWH�WKURXJK��KDG�FDXVHG�ULSSOHV�LQVLGH�+\HROEXO¶V
ERG\�

�.$5*+��

+\HROEXO�VWDJJHUHG�DQG�VFUHDPHG��+LV�IDFH�ZDV�IXOO�RI�GLVEHOLHI�

�,±´
VRXQGOHVVZLQG���FRP

+H�ORRNHG�GRZQ�DW�KLV�VRODU�SOH[XV�ZLWK�DQ�H[SUHVVLRQ�WKDW�KH�FRXOGQ
W�EHOLHYH�ZKDW�KDG
WUDQVSLUHG��+LV�JUHDW�LQWHUQDO�HQHUJ\�WKDW�SUHYLRXVO\�VXSSRUWHG�KLP�ZDV�VWDUWLQJ�WR�GLVVLSDWH�

$V�KLV�VWUHQJWK�GUDLQHG�DZD\��UDSLG�DJLQJ�WRRN�SODFH�LQ�KLV�ERG\��+LV�VNLQ�EHFDPH�ZULQNOHG��DQG
KLV�H\HV�EHFDPH�FORXG\�

�6HFW�OHDGHU��

�(XN��

2QFH�WKH�7HQ�0RQNV�ZKR�ZHUH�GHDOLQJ�ZLWK�6RPD�DQG�WKH�FKLOGUHQ�VDZ�WKH�VFHQH��WKH\�UDQ
IUDQWLFDOO\�WR�VDYH�+\HROEXO�

6RPD�DQG�WKH�FKLOGUHQ�WHQDFLRXVO\�WULHG�WR�FDWFK�WKHP��+RZHYHU��WKH�ILYH�PHQ�UDQ�WRZDUGV
3\R�ZRO�

3\R�ZRO�ORRNHG�DW�WKHP�DQG�UDLVHG�KLV�TL�
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+RR�KXQJ�

7KH�7HQ�0RQNV�IOHZ�WRZDUG�3\R�ZRO�ZLWK�D�IRUPLGDEOH�PRPHQWXP�

3\R�ZRO�FOHQFKHG�KLV�WHHWK�DQG�XVHG�6QDNH�6WHSV��,QVWHDG�RI�FRQIURQWLQJ�WKHP�KHDG�RQ��KH
ZDQWHG�WR�JHW�RXW�ILUVW�

7KDW�ZDV�WKHQ�

�,�ZRQ¶W�OHW�\RX�JHW�DZD\±��

6RPHRQH�VHFUHWO\�DSSURDFKHG�3\R�ZRO�IURP�EHKLQG�DQG�WKUXVW�D�VZRUG�LQWR�KLV�ZDLVW�

3XN�

7KH�VZRUG�SLHUFHG�KLV�EDFN�DQG�SURWUXGHG�RXW�

³,¶YH�ILQDOO\�SDLG�\RX�EDFN�IURP�P\�SUHYLRXV�KXPLOLDWLRQ�´

,W�ZDV�+HXNDP�ZKR�VXFFHVVIXOO\�JRW�SDVW�3\R�ZRO¶V�VHQVHV�DQG�DWWDFNHG�KLP�
VRXQGOHVVZLQG���FRP

:KHQ�3\R�ZRO�DQG�+\HROEXO�ZHUH�LQ�WKH�PLGVW�RI�D�ILHUFH�EDWWOH��+HXNDP�VQHDNHG�RQWR�WKH
EDWWOHILHOG�DQG�ZDLWHG�IRU�WKH�SHUIHFW�RSSRUWXQLW\�

3\R�ZRO�QRUPDOO\�ZRXOG�KDYH�QHYHU�DOORZHG�D�VXUSULVH�DWWDFN�IURP�+HXNDP��%XW�EHFDXVH
3\R�ZRO¶V�VHQVHV�ZHUH�RQ�WKH�ORRNRXW�IRU�WKH�7HQ�0RQNV��KH�FRXOG�QRW�DYRLG�+HXNDP¶V�VXUSULVH
DWWDFN�

:KLOH�WKH�ZRXQG�LV�QRW�IDWDO��LW¶V�HQRXJK�WR�SXW�3\R�ZRO�LQWR�D�FULVLV�

�'LH��

�+D��

)LYH�RI�WKH�7HQ�0RQNV�DWWDFNHG�KLP�DW�RQFH�

7KH\�ZHUH�WKH�RQHV�ZKR�UHLJQHG�DW�WKH�SLQQDFOH�RI�WKH�;LDROHL\LQ�7HPSOH��7KH\�ZHUH�ZRUNLQJ
WRJHWKHU�ZLWK�DOO�WKHLU�PLJKW�
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7KH�VFHQH�RI�WKHP�DWWDFNLQJ�LQ�XQLVRQ�ZDV�DV�LI�WKH�VN\�ZDV�IDOOLQJ�

3\R�ZRO�VHHPHG�WR�KDYH�QRZKHUH�WR�KLGH�

�,W
V�RYHU��

$�JOHDP�RI�MR\�DSSHDUHG�RQ�+HXNDP¶V�IDFH�

,Q�RUGHU�WR�VHH�WKLV�PRPHQW��KH�ULVNHG�HQWHULQJ�WKH�XQGHUJURXQG�FDYH�WR�DWWDFN�3\R�ZRO�

.ZDZDQJ�

7KHLU�RIIHQVLYH�DWWDFN�PDGH�WKH�XQGHUJURXQG�FDYH�VKDNH�DV�LI�LW�ZDV�DERXW�WR�FROODSVH�

$W�WKDW�PRPHQW��3\R�ZRO�EHQW�DQG�FURXFKHG�
VRXQGOHVVZLQG���FRP

,W�ORRNHG�DV�LI�KH�KDG�ORVW�WKH�ZLOO�WR�UHVLVW�DQG�ZDV�GHVSHUDWH�

7KDW�ZDV�WKHQ�

7XRXQJ�

3\R�ZRO�VWUHWFKHG�RXW�KLV�KDQGV�WRZDUG�WKH�7HQ�0RQNV�

6KLDN�

$Q�LQWDQJLEOH��WKUHDGOLNH�HQHUJ\�ZDV�VKRW�DW�D�IULJKWHQLQJ�VSHHG�

,W�ZDV�WKH�6RXO�5HDSLQJ�7KUHDG�

6HHLQJ�WKLV��+HXNDP�ODXJKHG�

+H�KDG�DOUHDG\�VHHQ�WKH�6RXO�5HDSLQJ�7KUHDG�EHLQJ�EORFNHG�E\�+\HROEXO¶V�YLVLEOH�TL�

$�VLPLODU�ORRNLQJ�TL�ZDV�DOVR�IRUPHG�LQ�WKH�HQWLUH�ERG\�RI�WKH�7HQ�0RQNV�ZKR�ZHUH�DWWDFNLQJ
3\R�ZRO��$OWKRXJK�WKH�TXDOLW\�DQG�WKLFNQHVV�ZDV�ORZHU�WKDQ�WKDW�RI�+\HROEXO��LW�VHHPHG
VXIILFLHQW�HQRXJK�WR�SUHYHQW�WKHP�IURP�EHLQJ�NLOOHG�

�+HRS��
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$W�WKDW�PRPHQW��WKH�XQEHOLHYDEOH�KDSSHQHG�

3XUEHUEHUEXFN�

7KH�6RXO�5HDSLQJ�7KUHDG�KDG�SDVVHG�WKURXJK�WKH�VKLHOG�PDGH�RXW�RI�TL�ZLWKRXW�KHVLWDWLRQ�DQG
WKHQ�SLHUFHG�WKH�IRUHKHDGV�RI�IRXU�RXW�RI�WKH�7HQ�0RQNV�

7KH\�GLGQ
W�HYHQ�UHDOL]H�KRZ�WKH\�GLHG�

$V�VRRQ�DV�WKH�6RXO�5HDSLQJ�7KUHDG�SLHUFHG�WKHLU�IRUHKHDGV��WKHLU�ZRUOG�WXUQHG�WR�GDUN�
VRXQGOHVVZLQG���FRP

7KH�6RXO�5HDSLQJ�7KUHDG�LV�D�WKUHDG�PDGH�RI�YLVLEOH�TL�

,W�ZDV�VRPHKRZ�VLPLODU�WR�WKH�PDQLIHVWDWLRQ�RI�VZRUG�TL��+RZHYHU��VLQFH�LW�LV�WKLQ�DQG�EHQGV
IUHHO\�LQ�FRPSDULVRQ�WR�VZRUG�TL��RQH�ZRXOG�QHHG�WR�GHOLFDWHO\�FRQWURO�DQG�RSHUDWH�WKHLU�LQWHUQDO
HQHUJ\�

+RZHYHU��VZRUG�TL�FRXOG�QRW�HVFDSH�WKH�OLPLWV�RI�WKH�YLVLEOH�TL��,WV�VWUXFWXUH�DQG�IRUP�LWVHOI�LV
VLPLODU�WR�WKH�VZRUG�

+RZHYHU��WKH�6RXO�5HDSLQJ�7KUHDG�ZDV�GLIIHUHQW�

,W�ZDV�QRW�D�VLPSOH�DJJORPHUDWLRQ�RI�TL�

,W�ZDV�YLVLEOH�TL�PDGH�IURP�TL�WKUHDG�

7KH�YLVLEOH�TL��ZKLFK�ZDV�QDPHG�*UHHQ�6QDNH� EHFDXVH LW�ZDV�DV�WKLQ�DV�D�VQDNH��FRXOG�QRW�EH
PDGH�RU�KDQGOHG�LI�LW¶V�QRW�3\R�ZRO�

)RXU�SHRSOH�ZHUH�NLOOHG�LQ�DQ�LQVWDQW��EXW�3\R�ZRO
V�H[SUHVVLRQ�ZDV�QRW�EULJKW�

+H�WULHG�WR�FUHDWH�WKH�ILYH�WKUHDGV�RI�*UHHQ�6QDNH��+RZHYHU��GXH�WR�WKH�ZRXQGV�LQIOLFWHG�E\�WKH
+HXNDP��WKH�RSHUDWLRQ�RI�KLV�LQWHUQDO�HQHUJ\�EHFDPH�XQVWDEOH��DQG�RQO\�IRXU�WKUHDGV�FRXOG�EH
PDGH�

7KH�ODVW�RI�WKH�7HQ�0RQNV�ZKR�HVFDSHG�IURP�WKH�*UHHQ�6QDNH�ZDV�HYHQ�PRUH�DQJU\�DQG�GLG
WKHLU�EHVW�

3\R�ZRO�KDG�H[KDXVWHG�PRVW�RI�KLV�SRZHU�WR�SXOO�RXW�WKH�*UHHQ�6QDNH�ZKLOH�LQMXUHG��+H�GRHVQ¶W
KDYH�HQRXJK�WLPH�WR�JDWKHU�KLV�LQWHUQDO�HQHUJ\��3\R�ZRO�VWDUHG�DW�KLV�RSSRQHQW�
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7KDW�ZDV�WKHQ�

�+L\DDD��

$�VLQJOH�SRZHUIXO�VZRUG�VWULNH�DORQJ�ZLWK�WKH�OLRQ
V�URDU�KLW�WKH�ODVW�UHPDLQLQJ�PRQN�RI
+\HROEXO¶V�7HQ�0RQNV�

.ZDNZDNZDNZDQJ�

7KH�XQGHUJURXQG�FDYH�VKRRN�DV�LI�D�ERPE�KDG�H[SORGHG�

�.HXN��

7KH�ODVW�RI�WKH�7HQ�0RQNV��ZKR�KDG�EHHQ�IRFXVLQJ�DOO�KLV�DWWHQWLRQ�RQ�3\R�ZRO��GLHG�JDVSLQJ�DW
WKH�XQH[SHFWHG�DWWDFN�

�:��:KDW"�

+HXNDP�IURZQHG�LQ�VXUSULVH�DW�WKH�XQH[SHFWHG�VLWXDWLRQ�

$W�WKDW�PRPHQW��D�KXJH�PDQ�IHOO�LQ�IURQW�RI�3\R�ZRO�
VRXQGOHVVZLQG���FRP

+H�ZDV�D�PDQ�ZLWK�EXOJLQJ�H\HV�DQG�FORVHG�OLSV�UHVHPEOLQJ�D�WLJHU��+H�DOVR�KDG�D�VWHHO�WRZHU�OLNH
ERG\��+LV�HQWLUH�ERG\�ZDV�UDGLDWLQJ�D�GRPLQDWLQJ�HQHUJ\�OLNH�D�VWRUP�

:LWKRXW�ORRNLQJ�EDFN��WKH�PDQ�VDLG�WR�3\R�ZRO�

�$UH�\RX�RND\��EXGG\"�

�-LQ«*HXP�ZRR"�

�,�KDG�D�KDUG�WLPH�FKDVLQJ�DIWHU�\RX�EHFDXVH�\RX�GLGQ
W�OHDYH�D�WUDFH��)RUWXQDWHO\��,¶P�QRW�WRR
ODWH��

-LQ�*HXP�ZRR��D�PDQ�ZKR�ZDV�OLNH�D�WLJHU��JULQQHG�

$�WKLFN�OD\HU�RI�GXVW�KDG�SLOHG�XS�RQ�KLV�VKRXOGHUV�
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-LQ�*HXP�ZRR�KDG�VHQW�:RQ�*D�\RXQJ�EDFN�WR�&KHQJGX�DORQH��ZKLOH�KH�ZHQW�WR�WUDFN�DQG
IROORZ�3\R�ZRO�

7KLV�LV�EHFDXVH�ZKLOH�3\R�ZRO�ZDV�WKH�HQHP\�ZKR�NLOOHG�6HR�0XQ�S\HRQJ��KH�ZDV�DOVR�WKH
EHQHIDFWRU�ZKR�VDYHG�:RQ�*D�\RXQJ�

$W�WKH�FURVVURDGV�RI�UHVHQWPHQW�DQG�JUDFH��KH�DJRQL]HG�IRU�D�PRPHQW�

+LV�GHFLVLRQ�ZDV�WR�UHWXUQ�WKH�IDYRU�IRU�QRZ��7KHQ�WKH�JUXGJH�FRXOG�EH�VHWWOHG�DIWHUZDUG�

-LQ�*HXP�ZRR�KDG�WR�GHVSHUDWHO\�FKDVH�DIWHU�3\R�ZRO�ZKR�GLG�QRW�OHDYH�DQ\�WUDFHV�
)XUWKHUPRUH��-LQ�*HXP�ZRR�GRHV�QRW�NQRZ�DQ\�WUDFNLQJ�WHFKQLTXHV��6R��KH�VKRXOG�QRW�KDYH�HYHU
EHHQ�DEOH�WR�WUDFN�3\R�ZRO�

%XW�ZKDW�KH�ODFNHG�ZDV�PDGH�XS�ZLWK�KLV�H[WUDRUGLQDU\�LQWHOOLJHQFH�DQG�PHPRU\�
VRXQGOHVVZLQG���FRP

$V�KH�FURVVHG�WKH�ZHVWHUQ�SODWHDX�RI�6LFKXDQ�3URYLQFH��KH�UHPHPEHUHG�WKH�ZRUGV�3\R�ZRO�KDG
VDLG�

:KLOH�3\R�ZRO�KDG�EHHQ�IROORZLQJ�+HXNDP�DQG�:RQ�*D�\RXQJ��KH�DOVR�H[SODLQHG�WKH�EDVLFV�RI
WKH�WUDFNLQJ�WHFKQLTXH�

,W�ZDV�FOXPV\��EXW�KH�SXUVXHG�KLP�WKH�ZD\�3\R�ZRO�KDG�GRQH��DQG�ZLWK�WKH�KHOS�RI�D�SLHFH�RI
HTXLSPHQW�FDOOHG�WKH�7LDQ\XDQ�3ODWH��

7LDQ\XDQ�3ODWH�LV�RQH�RI�WKH�REMHFWV�RI�7DRLVP�WKDW�DOORZV�VRPHRQH�WR�JR�LQ�WKH�ULJKW�GLUHFWLRQ
ZLWKRXW�EHLQJ�VZD\HG�E\�WHPSWDWLRQ�

$V�D�UHVXOW��KH�ZDV�DEOH�WR�DUULYH�DW�WKH�;LDROHL\LQ�7HPSOH�D�OLWWOH�ZKLOH�DJR�

7KDQNV�WR�WKLV��KH�ZDV�DEOH�WR�VDYH�3\R�ZRO�E\�D�QDUURZ�PDUJLQ�

3\R�ZRO�VWUDLJKWHQHG�KLV�EDFN�DQG�VDLG�

�,�RZH�\RX��

³1RZ�ZH�DUH�HTXDO�´

-LQ�*HXP�ZRR�LQVHUWHG�TL�LQWR�WKH�KDQG�WKDW�KHOG�WKH�VZRUG��+LV�ZKROH�ERG\�ZDV�UDGLDWLQJ
LQWHUQDO�HQHUJ\�WKDW�VHHPHG�WR�VSOLW�WKH�VN\�
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7KH�VLWXDWLRQ�LQVLGH�WKH�XQGHUJURXQG�FDYH�ZDV�GLUH�

0RUH�WKDQ�D�WKLUG�RI�WKH�PRQNV�ORVW�WKHLU�OLYHV��DQG�WKH�VXUYLYLQJ�PRQNV�ZHUH�DOVR�JURDQLQJ�IURP
WKHLU�LQMXULHV�

$OWKRXJK�6RPD�DQG�WKH�FKLOGUHQ�KHOSHG��LW�ZDV�DOO�WKH�ZRUN�RI�3\R�ZRO�

+H�DORQH�KDG�GULYHQ�WKH�;LDROHL\LQ�7HPSOH�WR�WKH�SRLQW�RI�DQQLKLODWLRQ�

,W�ZDV�DQ�XQEHOLHYDEOH�VLJKW�

+H�XVHG�SRLVRQ�DQG�KLGGHQ�ZHDSRQV�UDWKHU�WKDQ�VLPSO\�IRUFH��EXW�WKDW�PDGH�LW�HYHQ�PRUH
WHUULI\LQJ��%HFDXVH�LW�PHDQW�WKDW�KH�ZRXOG�GR�DQ\WKLQJ�WR�ZLQ�

$Q\RQH�ZKR�KDV�3\R�ZRO�DV�WKHLU�HQHP\�ZLOO�QHYHU�VOHHS�FRPIRUWDEO\�IRU�WKH�UHVW�RI�WKHLU�OLIH�
VRXQGOHVVZLQG���FRP

7R�WKH�HQHP\��3\R�ZRO�LV�OLNH�D�QLJKWPDUH�

%XW�QRZ�ZDV�QRW�WKH�WLPH�WR�FDUH�DERXW�VXFK�WKLQJV�


�7KHVH�JX\V��

�'LH��

7KH�VXUYLYRUV�RI�WKH�;LDROHL\LQ�7HPSOH�ZHUH�UXQQLQJ�PDGO\�DW�WKHP�

7KH�H\HV�RI�WKH�PRQNV�ZKR�ORVW�WKHLU�VHFW�OHDGHU�DQG�WKHLU�FRPSDQLRQV�RYHUQLJKW�ZHUH�WXUQHG
XSVLGH�GRZQ�

7KH\�KDG�QRWKLQJ�PRUH�WR�ORVH�

7KH\�WKUHZ�WKHPVHOYHV�DW�3\R�ZRO�DQG�-LQ�*HXP�ZRR�

-LQ�*HXP�ZRR�ZDONHG�WRZDUGV�WKHP�DQG�VDLG�

�,
OO�WDNH�FDUH�RI�WKH�UHVW��P\�IULHQG��

�:H¶UH�QRW�IULHQGV��
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³$Q\ZD\²´

6KLDN�

-LQ�*HXP�ZRR
V�VZRUG�FXW�WKURXJK�WKH�XQGHUJURXQG�FDYH�

6RXQGOHVV:LQG��¶V�1RWHV�
�� 9LVLEOH�TL��5DZV��.DQJ�NL��*DQJJL��ṫ₆�這絥��

ż &KDUDFWHUV
L� ⨝�JƗQJ���WKH�QDPH�RI�D�FHUWDLQ�VWDUV��WKH�JRG�ZKR�LV�VXSSRVHG�WR�OLYH�LQ

WKHP
LL� Ề�Tu��[u���DLU��JDV��VWHDP��YDSRU��VSLULW

ż 0HDQLQJ��5HIHUV�WR�D�WDQJLEOH�JL�WKDW�LV�YLVLEOH��7KH�GLIIHUHQFH�EHWZHHQ�WKH�XVXDO
TL�DQG�YLVLEOH�TL�ZDV�ZKHWKHU�LW�ZDV�YLVLEOH�RU�QRW��(QHUJ\�LV�VRPHWKLQJ�WKDW�LV
LQYLVLEOH�LQ�WKH�ILUVW�SODFH��DQG�FDQ�RQO\�EH�SHUFHLYHG�E\�VR�FDOOHG�PDVWHUV�ZLWK
GHYHORSHG�VHQVHV��:KHQ�VXFK�D�TL�DSSHDUV�LQ�D�IRUP�WKDW�FDQ�EH�VHHQ�ZLWK�WKH
QDNHG�H\H��LW�LV�JDQJJL��YLVLEOH�TL���(YHQ�RUGLQDU\�SHRSOH�ZKR�DUH�QRW�VHQVLWLYH�WR
WKH�VHQVHV�FDQ�VHH�LW��DQG�LI�LW�LV�DW�D�OHYHO�WKDW�FDQ�EH�REVHUYHG�REMHFWLYHO\��LW�LV
FDOOHG�*DQJJL��YLVLEOH�TL��

�� 3DRN��5DZV��3R\X�䕢㡻�讣藛��
ż ◚�Sz���EUHDN��UXLQ��GHVWUR\
ż ⋢�\����MDGH��SUHFLRXV�VWRQH

�� *UHHQ�6QDNH��5DZV��㌂㌂ṫ�⥳⺬㔛�
ż ⥳�Oԋ���JUHHQ��FKORULQH
ż ⺬�VKp��\t��WXy��FKt���VQDNH
ż 㔛�Oӿ���XQLW�RI�GLVWDQFH��YLOODJH��ODQH

�� 7LDQ\XDQ�3ODWH��5DZV��&KHRQZRQEDQ��㻲㤦�詏蚕胺�
ż ኳ�WLƗQ���VN\��KHDYHQ��JRG��FHOHVWLDO
ż ඖ�\XiQ���ILUVW��GROODU��RULJLQ��KHDG
ż ┙�SiQ��[XiQ���WUD\��SODWH��GLVK

VRXQGOHVVZLQG���FRP
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